
 

Based on our proxy voting guidelines, we have voted in favour of all resolutions during 1 April 2025 to 30 June 2025 

except for the following resolutions: 

Company Meeting 
date 

Meeting 
type 

Resolutions voted against Reasons for Voting Against 

HEWLETT PACKARD 
ENTERPRISE COMPANY 

02-Apr-25 AGM 1. Ordinary Resolution 6 1. Not in the best interest of 
shareholders 

JOHNSON & JOHNSON 24-Apr-25 AGM 1. Ordinary Resolution 4 
2. Ordinary Resolution 5 

1. Not in the best interest of 
shareholders 

2. Not in the best interest of 
shareholders 

PFIZER INC. 24-Apr-25 AGM 1. Ordinary Resolution 4 
2. Ordinary Resolution 5 

1. Not in the best interest of 
shareholders 

2. Not in the best interest of 
shareholders 

HENKEL AG & CO. 28-Apr-25 AGM 1. Ordinary Resolution 3 
2. Ordinary Resolution 4 
3. Ordinary Resolution 5 

1. Not in line with guidelines 
2. Not in line with guidelines 
3. Not in line with guidelines 

UNIBAIL-RODAMCO-
WESTFIELD 

29-Apr-25 AGM 1. Ordinary Resolution 23 
2. Ordinary Resolution 24 
3. Ordinary Resolution 25 
4. Ordinary Resolution 26 

1. Not in the best interest of 
shareholders 

2. Not in the best interest of 
shareholders 

3. Not in the best interest of 
shareholders 

4. Not in the best interest of 
shareholders 

INTERNATIONAL BUSINESS 
MACHINES CORP. 

29-Apr-25 AGM 1. Ordinary Resolution 4 
2. Ordinary Resolution 5 

1. Not in the best interest of 
shareholders 

2. Not in the best interest of 
shareholders 

MAYR-MELNHOF KARTON 
AG 

30-Apr-25 AGM 1. Ordinary Resolution 3 
2. Ordinary Resolution 4 

1. Not in line with guidelines 
2. Not in line with guidelines 

UNILEVER 30-Apr-25 AGM 1. Ordinary Resolution 16 
2. Ordinary Resolution 17 
3. Ordinary Resolution 19 

1. Not in the best interest of 
shareholders 

2. Not in the best interest of 
shareholders 

3. Not in the best interest of 
shareholders 

SEGRO PLC 30-Apr-25 AGM 1. Ordinary Resolution 18 
2. Ordinary Resolution 19 
3. Ordinary Resolution 20 
4. Ordinary Resolution 22 

1. Not in the best interest of 
shareholders 

2. Not in the best interest of 
shareholders 

3. Not in the best interest of 
shareholders 

4. Not in the best interest of 
shareholders 

ANGLO AMERICAN PLC 30-Apr-25 AGM 1. Ordinary Resolution 18 
2. Ordinary Resolution 19 
3. Ordinary Resolution 20 

1. Not in the best interest of 
shareholders 

2. Not in the best interest of 
shareholders 



3. Not in the best interest of 
shareholders 

MELROSE INDUSTRIES PLC 30-Apr-25 AGM 1. Ordinary Resolution 14 
2. Ordinary Resolution 15 
3. Ordinary Resolution 16 
4. Ordinary Resolution 18 

1. Not in line with guidelines 
2. Not in the best interest of 

shareholders 
3. Not in the best interest of 

shareholders 
4. Not in the best interest of 

shareholders 

PERSIMMON PLC 01-May-25 AGM 1. Ordinary Resolution 16 
2. Ordinary Resolution 17 
3. Ordinary Resolution 18 
4. Ordinary Resolution 20 

1. Not in the best interest of 
shareholders 

2. Not in the best interest of 
shareholders 

3. Not in the best interest of 
shareholders 

4. Not in the best interest of 
shareholders 

MERCEDES-BENZ GROUP 
AG 

07-May-25 AGM 1. Ordinary Resolution 3 
2. Ordinary Resolution 4 
3. Ordinary Resolution 8 
4. Ordinary Resolution 9 
5. Ordinary Resolution 10 
6. Ordinary Resolution 15.1 
7. Ordinary Resolution 15.4 

1. Not aware of all transactions 
over the FY24 fiscal year. 

2. Not aware of all transactions 
over the FY24 fiscal year. 

3. Not in the best interest of 
shareholders 

4. Not in the best interest of 
shareholders 

5. Not in the best interest of 
shareholders 

6. Not in the best interest of 
shareholders 

7. Not in the best interest of 
shareholders 

GSK PLC 07-May-25 AGM 1. Ordinary Resolution 19 
2. Ordinary Resolution 20 
3. Ordinary Resolution 21 
4. Ordinary Resolution 23 
5. Ordinary Resolution 24 

1. Not in line with guidelines 
2. Not in line with guidelines 
3. Not in line with guidelines 
4. Not in the best interest of 

shareholders 
5. Not in the best interest of 

shareholders 

BAE SYSTEMS PLC 07-May-25 AGM 1. Ordinary Resolution 21 
2. Ordinary Resolution 22 
3. Ordinary Resolution 24 

1. Not in the best interest of 
shareholders 

2. Not in the best interest of 
shareholders 

3. Not in the best interest of 
shareholders 

MONDI PLC 08-May-25 AGM 1. Ordinary Resolution 19 
2. Ordinary Resolution 21 

1. Not in the best interest of 
shareholders 

2. Not in the best interest of 
shareholders 

CRH PLC 08-May-25 AGM 1. Ordinary Resolution 6 
2. Ordinary Resolution 7 
3. Ordinary Resolution 11 

1. Not in the best interest of 
shareholders 

2. Not in the best interest of 
shareholders 

3. Not in the best interest of 
shareholders 

PROLOGIS, INC. 08-May-25 AGM 1. Ordinary Resolution 4 1. Not in the best interest of 
shareholders 

COMPUTACENTER PLC 15-May-25 AGM 1. Ordinary Resolution 9 
2. Ordinary Resolution 10 
3. Ordinary Resolution 11 
4. Ordinary Resolution 13 

1. Not in the best interest of 
shareholders 

2. Not in the best interest of 
shareholders 



3. Not in the best interest of 
shareholders 

4. Not in line with guidelines 

DERWENT LONDON PLC 16-May-25 AGM 1. Ordinary Resolution 16 
2. Ordinary Resolution 17 
3. Ordinary Resolution 18 
4. Ordinary Resolution 20 

1. Not in the best interest of 
shareholders 

2. Not in the best interest of 
shareholders 

3. Not in the best interest of 
shareholders 

4. Not in the best interest of 
shareholders 

 

VENTAS, INC. 13-May-25 AGM 1. Ordinary Resolution 4 
2. Ordinary Resolution 5 

1. Not in the best interest of 
shareholders 

2. Not in the best interest of 
shareholders 

SHELL PLC 20-May-25 AGM 1. Ordinary Resolution 17 
2. Ordinary Resolution 18 

1. Not in line with guidelines 
2. Not in the best interest of 

shareholders 

ELEVANCE HEALTH, INC. 14-May-25 AGM 1. Ordinary Resolution 4 1. Not in the best interest of 
shareholders 

GEMFIELDS GROUP 
LIMITED 

19-May-25 AGM 1. Ordinary Resolution 3 
2. Ordinary Resolution 5 
3. Special Resolution 8 
4. Special Resolution 9 
5. Special Resolution 10 

1. Not in the best interest of 
shareholders 

2. Not in the best interest of 
shareholders 

3. Not in the best interest of 
shareholders 

4. Not in the best interest of 
shareholders 

5. Not in the best interest of 
shareholders 

SHAFTESBURY CAPITAL 
PLC 

22-May-25 AGM 1. Ordinary Resolution 14 
2. Ordinary Resolution 15 
3. Ordinary Resolution 17 

1. Not in the best interest of 
shareholders 

2. Not in the best interest of 
shareholders 

3. Not in the best interest of 
shareholders 

DOWLAIS GROUP PLC 21-May-25 AGM 1. Ordinary Resolution 14 
2. Ordinary Resolution 15 
3. Ordinary Resolution 16 
4. Ordinary Resolution 18 

1. Not in line with guidelines 
2. Not in the best interest of 

shareholders 
3. Not in the best interest of 

shareholders 
4. Not in the best interest of 

shareholders 

TOTALENERGIES SE 23-May-25 AGM 1. Ordinary Resolution 9A 1. Not in the best interest of 
shareholders 

CVS HEALTH 
CORPORATION 

15-May-25 AGM 1. Ordinary Resolution 4 1. Not in the best interest of 
shareholders 

HALEON PLC 28-May-25 AGM 1. Ordinary Resolution 18 
2. Special Resolution 19 
3. Special Resolution 20 
4. Special Resolution 21 

1. Not in line with guidelines 
2. Not in line with guidelines 
3. Not in line with guidelines 
4. Not in line with guidelines 

VERIZON 
COMMUNICATIONS INC. 

22-May-25 AGM 1. Ordinary Resolution 4 
2. Ordinary Resolution 5 
3. Ordinary Resolution 6 

1. Already disclosed. 
2. Not in the best interest of 

shareholders 
3. Already disclosed 

ALAMOS GOLD INC. 29-May-25 AGM 1. Ordinary Resolution 8 1. Not in the best interest of 
shareholders 

CHEVRON CORPORATION 28-May-25 AGM 1. Ordinary Resolution 4 
2. Ordinary Resolution 5 

1. Not in the best interest of 
shareholders 



3. Ordinary Resolution 6 
4. Ordinary Resolution 7 

2. Policies and disclosures in 
place 

3. Already disclosed 
4. Not in the best interest of 

shareholders 

META PLATFORMS, INC. 28-May-25 AGM 1. Ordinary Resolution 8 
2. Ordinary Resolution 9 
3. Ordinary Resolution 10 
4. Ordinary Resolution 13 
5. Ordinary Resolution 14 

1. Not in line with guidelines 
2. Already disclosed 
3. Not in the best interest of 

shareholders 
4. Not in the best interest of 

shareholders 
5. Not in the best interest of 

shareholders 

ALPHABET INC. 06-Jun-25 AGM 1. Ordinary Resolution 3 
2. Ordinary Resolution 4 
3. Ordinary Resolution 5 
4. Ordinary Resolution 6 
5. Ordinary Resolution 7 
6. Ordinary Resolution 9 
7. Ordinary Resolution 10 
8. Ordinary Resolution 11 
9. Ordinary Resolution 12 
10. Ordinary Resolution 13 
11. Ordinary Resolution 14 

1. Not in the best interest of 
shareholders 

2. Not in the best interest of 
shareholders 

3. Already implemented 
4. Not in the best interest of 

shareholders 
5. Already disclosed 
6. Already disclosed 
7. Already disclosed 
8. Already disclosed 
9. Already disclosed 
10. Already disclosed 
11. Already disclosed 

UNIBAIL-RODAMCO-
WESTFIELD SE 

11-Jun-25 AGM 1. Ordinary Resolution 4 
2. Ordinary Resolution 5 
3. Ordinary Resolution 12 

1. Not in the best interest of 
shareholders 

2. Not in the best interest of 
shareholders 

3. Not in the best interest of 
shareholders 

KINGFISHER PLC 23-Jun-25 AGM 1. Ordinary Resolution 16 
2. Ordinary Resolution 17 
3. Ordinary Resolution 18 
4. Ordinary Resolution 20 

1. Not in line with guidelines 
2. Not in the best interest of 

shareholders 
3. Not in line with guidelines 
4. Not in line with guidelines 

  

 

Following table shows the summary of our proxy voting during 1 April 2025 to 30 June 2025: 

Total Number of Resolutions 1050 

Voted in Favour 933 

Voted Against 117 

Abstained 1 

 


